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AN ORDINANCL OF 'THE TOWNSHIP OF TILDEN,
BwRKS COUN'TY, PENNSYLVANIA, AUTNORIZING
i BORROWING BY THE SAID TOWNSHIP OF

CHE SUM OF THIRTERN THOUSAND AND 00/100
(4513 000,00) DOLLARS [FOR THE PURPOSE OF
PROVIDING FUNDS FOR THE PURCHASE,
CONSTRUCTION AND ERECTION OF A TOWNSHIP
[QUTPHENT BUILDING: PROVIDING THI FORM QF
g NOTE WHICH SHALL B GIVEN TO SECURE
"HE PAYMUENT OF SUCH LOAN, INCLUDING THE
RATE Of INTEREST HEREON AND THE MATURITY
DATES THEREOF; AND PROVIDING IFOR THE
ASSESSHMENT, LEVY AND COLLECTION OIF A TAX
10 PAY THE INTEREST TOGETHER WITH THE
PRINCTPAL AS THE SAME SHALL FALI, DUE

WHEREAS, there 1s no existing electoral or non-electoral
debt of the Township of Tilden, Berks County, Pennsylvania, and
the total amount thereof to be incurred hereby does not exceed
the limitation of the Constitutlon or of the Municipél Borrowing
Law of the Commonwealth of Pennsylvanlaj

NOW, THEREFORE, BE IT ENACTED AND ORDAINED BY THE
BOARD O SUPERVISORS OF THE TOWNSHIP OF TILDEN, BERKS COUNTY,
PENNSYLVANIA, AND IT IS5 HEREBY ENACTED AND ORDAINIWD AS PFOLLOWS:

9CTION 1 -- The Board of Supervisors of the Township
of Tilden, Berks County, Pennsylvanla, does hereby authorize
the borrowing of the sum of THIRTEEN THOUSAND AND 00/100
($13,000.00) DOLLARS for the purpose of providing fuwids for “the
purchase, construction and erection of a township equipment

building.



SRCTION 2 -- The Township of Tilden shall borrow the said
sum upon a promlssory note in the amount of THIR'T&EH THOUSAND
AUD 00/100 ($13,000.00) DOLIAXS bearing jntercst nt the rate of
3% perannum, payable on the fourth day of September and the fourth
day of llarch of each and svery year, commencing on March h, 1965.
skerIon 3 -- The principal amonnt of the sald note,
except as provided therein with respect to the principal payments,
shall be payable as followg: The sum of 22,600.00 on September ly
1965, the sum of w2,600.00 on Seplember lj, 1966, the sum of
$2,600.00 on September I}, 1967, the sum of %2,600.00 on September
lj, 1968 and the sum of $2,600.00 on September lj, 1969. T
SECTION lp -- ''he said note shall be executed by the
Supervisors of Tilden Township, Berks County, Pennsylvanla, and
shall have the corporate seal of the said Towmshlp affixed thereto
duly attested by the Secretary.
SEeTION 5 -- 'The (orm of the said note shall be
substantially as follows:
The United States ol America
Commonwealth of Penusylvunla
County of Berks
Township of ''ilden
‘the Township of 'Tilden, Berks Connty, Pennsylvania, a
second class 'Township existing under and by the laws of the
Commonweal th of Pennsylvania, for value received, hereby promises
to pay to the order of Hamburg Savings & Trust Company, the sum of
PHIRTERS THOUSAND ALUD 00/100 ($13,000.00) DOLLARS payable as
follows, except as hereinafter provided with reapect to principal
repayments: The sum of %2,600.00 on september I, 1965, the sum of
+2,600,00 on September L, 1966, the sum of :2,600.00 on September
l}, 1967, the sum of %42,600.00 on September lj, 1968 and the sum of

%2,600.00 on September Iy, 1969, together with interest payable




on the fourth day of September and the fourth day of March of each

and every year until the principal sum 1s pald as aforesaid,
" commencing on March lj, 1965,
Both principal and interest on thils note are payable
vat the office of the payee.

The Township at 1ts option may prepay on any date the
~entire unpaid principal amount hersof or any lesser portion
Ithereof, from time to time, 1n multiples of One Hundred Dollars
;($100'00) on the principal amount and without premium, together
" with accrued interest on the amount prepald to the date of
" prepayment. Written notice of any such prepayment shall be
; glven by the Townshlp to the Payee at least fifteen (15) days

and not more than thirty (30) days prior to the date fixed for
prepayment,whlch notice shall set forth such date and the amount
to be prepaid,

The Payee shall note all installment payments and

prepayments on the back of this Note
'™is Note evidences an increase of indebtedness lncurred
by the Township without issuance of bonds in accordance with
provisions of ARTICLE VII-A of the Pennsylvania Municipal
Borrowing Law, approved June 25, 1941, P.I.. 159, as amended and
supplemented, and 1s executed and delivered by virtue of a duly
enackd Ordinance of the Board of Townshlp Supervisors of the
Township.

It 18 hereby certified that all acts, conditions, and
things required to be done or performed or to happen pursuant
to and in the issuance of this note, or in the creation of the
debt of which this 1s evideunce, have been done or performed or
have happened in regular and due form and manner as required by law,
and that the debt represented by thls note is not in excess of any

constitutional or statutory llmitation; and for the prompt and full

-3~




payment of all dbligations of this note the entire falth, credit
and taxing power of the Township of Tilden, Berks County,
Pennsylvania, and hereby irrevocably pledged.

It 1s further certified that an annual tax sufficient
for the payment at maturity of the principal of this note
together with interest thereon, in accordance with the terms and
conditions hereof, has been properly levied and answered, and that
the said tax 1s not in excess of any legal limitation.

IN WITNESS WHEREOF, the Township of TIilden, Berks County,
Pennsylvania, has caused this note to be executed by its
Supervisors and its Corpar ate seal, duly attested by its
Secretary, affixed hereto thils ,.J,.c day of g?/yfcuzézc) , 196l.
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SECTION 6 -- T'or the payment of the principal of the
said note and the interest accruing thereon, the full faith,
honor, credit and taxing power of the Township of ''ilden are
hereby and shall continue to be pledged.

SECTION 7 -- The said note shall be payable as to both
princlpal and interest withoul deductions for any tax or taxes
except succession or inherlitances taxes now or hereafter levied
or assessed thereon under any present or future law of the
Commonwealth of Pennsylvania, all of whlch taxes the Township
of Tilden, assumes and agrees to pay, making sald note free of

tax to the holder,
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SECTION 8 -- 'lhere is hereby levied and assessed upon

all persons and property subject to taxation for 'Townshlp purpcses
within the Townshlp of Tilden, an anuual tax commencing with the
fiscal year beginning the rirst day of January, 1965 and continuing
up to and including the fiscal year beginning the flrst day of
January, 1969, in the following amounts:

For the fiscal year 1965 $2,990.00

for the fiscal year 1966 EZ ,912. OO

l'or the fiscal year 1967 2, 832

For the fiscanl year 1968 w2 75

For the fiscal year 1969 :$2,678. UO
which annual tax is sufficient for and shall be applied excluslvely
to the payment of lnterest convenanted to be paid on the note
authorized hereby and to the principal thereof as it matures.

SEGTION 9 -- All Ordinances or parts of Ordinances,
insofar as they are Ilnconsistent herewith, be and the same are
hereby repealed.

Duly presented and unanimously adopted at a regular

meeting of the Supervisors of the Township of Tilden, Berks

County, Pennsylvania, held on the . ''day of ...+ 7 - ‘ , 196l.
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